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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 

take no responsibility for the contents of this announcement, make no representation as to its 

accuracy or completeness and expressly disclaim any liability whatsoever for any loss 

howsoever arising from or in reliance upon the whole or any part of the contents of this 

announcement. 

 

 

(Incorporated in Hong Kong with limited liability) 

Stock Code: 00511 

 
 

CHANGES TO BOARD COMPOSITION AND ITS COMMITTEES 

 
 

The Board of Directors (“Board”) of Television Broadcasts Limited (“Company”) 

announces the following changes to the Board composition: 

 

Appointment of an Independent Non-executive Director 

 

Dr. William Lo Wing Yan JP (“Dr. Lo”), aged 53, has been appointed as an 

Independent Non-executive Director of the Company, effective 11 February 2015. 

Dr. Lo has also been appointed as a member and the chairman of the Audit 

Committee of the Board (“Audit Committee”), a member of the Remuneration 

Committee of the Board (“Remuneration Committee”) and a member of the 

Nomination Committee of the Board (“Nomination Committee”), effective on the 

same day.  

 

Dr. Lo is an experienced executive in the TMT (technology, media and 

telecommunications) and the consumer sectors. He has held senior positions in the 

past in China Unicom, Hongkong Telecom, Citibank HK, I.T Limited and South 

China Media Group. He is currently the vice chairman of Lovable International 

Holdings Limited which owns one of the largest toys and children products 

distribution network in China. Dr. Lo graduated from Cambridge University with a 

M.Phil. degree in Pharmacology and a Ph.D. degree in Molecular Neuroscience in 

the 80’s. He started his career in McKinsey & Company Inc. as a management 

consultant. Dr. Lo currently serves as an independent non-executive director of a 

number of public companies listed on the Main Board of The Stock Exchange of 

Hong Kong Limited (“Stock Exchange”), including CSI Properties Limited, SITC 

International Holdings Company Limited, Varitronix International Limited, 
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International Housewares Retail Company Limited and Jingrui Holdings Limited. 

He is also an independent non-executive director of a New York Stock Exchange 

listed company, Nam Tai Property, Inc. and a Singapore Stock Exchange listed 

company, E2-Capital Holdings Limited. He resigned as a non-executive director of 

South China Land Limited on 19 March 2014, which is listed on the GEM Board 

of the Stock Exchange and resigned as an independent non-executive director of 

LZYE Group Plc (now known as MNC Strategic Investments Plc) on 15 November 

2013, which is listed on the Alternative Investment Market of the London Stock 

Exchange. Dr. Lo is also the founding governor of the Charles K. Kao Foundation 

for Alzheimer’s Disease and the ISF Academy as well as the present chairman of 

Junior Achievement HK. Save as disclosed in this paragraph, Dr. Lo did not hold 

any other directorships in the past three years in public companies the securities of 

which are listed on any securities market in Hong Kong and overseas. 

 

As at the date of this announcement and within the meaning of Part XV of the 

Securities and Futures Ordinance (Chapter 571, the Laws of Hong Kong), Dr. Lo 

does not hold any interest in the shares of the Company. 

 

Dr. Lo does not have any relationship with any Directors, senior management, or 

substantial or controlling shareholders of the Company. 

 

A letter of appointment setting out the terms and conditions of his appointment will 

be entered into between the Company and Dr. Lo. In accordance with the Articles 

of Association of the Company (“Articles”), Dr. Lo will hold office until the next 

general meeting of the Company, and will then be eligible for election at the meeting.  

Upon his successful election at the meeting, he will be subject to retirement and re-

election at every third annual general meeting of the Company in accordance with 

the Articles. 

 

In line with the other Directors of the Company and subject to approval by 

shareholders at the next annual general meeting in 2015, a Director’s fee of 

HK$220,000 per annum, which was recommended by the Remuneration 

Committee and determined by the Board, will be paid to Dr. Lo as a Director. Dr. 

Lo will also be entitled to a fee of HK$170,000 per annum for serving as the 

chairman of the Audit Committee, a fee of HK$55,000 per annum for serving as a 

member of the Remuneration Committee, and a fee of HK$55,000 per annum for 

serving as a member of the Nomination Committee. These fees were recommended 

by the Remuneration Committee and approved by the Board and are payable on a 

pro rata basis by reference to the length of his service as a Director, the chairman 

and members of the respective Board committees. 
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Dr. Lo has confirmed that he meets the independence guidelines set out in Rule 3.13 

of the Rules Governing the Listing of Securities on The Stock Exchange of Hong 

Kong Limited (“Listing Rules”), and a confirmation of independence has been 

submitted to the Stock Exchange. 

 

Save as the information disclosed above, there is no other matter in relation to the 

appointment of Dr. Lo as an Independent Non-executive Director of the Company 

which needs to be brought to the attention of the shareholders of the Company, and 

there is no other information which needs to be disclosed pursuant to any 

requirements set out in Rule 13.51(2) of the Listing Rules. 

 

The Company would like to warmly welcome Dr. Lo as a member of the Board. 

 

Resignation of an Independent Non-executive Director 

 

Dr. Chow Yei Ching GBS (“Dr. Chow”) has tendered his resignation as an 

Independent Non-executive Director of the Company, effective 1 March 2015 due 

to his increasingly heavy commitment in public affairs. On the same day, he will 

also cease to act as the chairman of the Nomination Committee.  

 

In compliance with the requirements of the Listing Rules, Dr. Chow has confirmed 

that he has no disagreement with the Board, and that he is not aware of any matter 

relating to his resignation that needs to be brought to the attention of the 

shareholders of the Company. 

 

Since his appointment in June 2000, Dr. Chow has made valuable contributions to 

the Company. The Board would like to express its profound gratitude to Dr. Chow 

for his wise counsel and guidance to the Board over the past 14 years. 

 

Appointment of a Member of the Remuneration Committee 

 

Dr. Charles Chan Kwok Keung (“Dr. Chan”), the Chairman of the Board and a Non-

executive Director of the Company, has been appointed as a member of the 

Remuneration Committee, effective 11 February 2015. 

 

Dr. Chan will be entitled to a fee of HK$55,000 per annum for serving as a member 

of the Remuneration Committee, which was recommended by the Remuneration 

Committee and approved by the Board. Such fee is payable on a pro rata basis by 

reference to the length of his service as a member of the Remuneration Committee.  
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Following the appointment of Dr. Chan and Dr. Lo as members of the Remuneration 

Committee of the Board, the Remuneration Committee comprises three members, 

namely, Dr. Raymond Or Ching Fai (chairman), Dr. Charles Chan Kwok Keung 

(member) and Dr. William Lo Wing Yan (member), the majority of whom are 

Independent Non-executive Directors of the Company. 

 

Appointment of the Chairman of the Nomination Committee 

 

Dr. Raymond Or Ching Fai SBS, JP (“Dr. Or”), an Independent Non-executive 

Director of the Company, has been appointed as the chairman of the Nomination 

Committee, effective 1 March 2015, following the resignation of Dr. Chow as a 

Director on the same day. 

 

Dr. Or will be entitled to a fee of HK$70,000 per annum for serving as the chairman 

of the Nomination Committee, which was recommended by the Remuneration 

Committee and approved by the Board. Such fee is payable on a pro rata basis by 

reference to the length of his service as the chairman of the Nomination Committee. 

 

Following the appointment of Dr. Or as the chairman of the Nomination Committee, 

the Nomination Committee comprises three members, namely, Dr. Raymond Or 

Ching Fai (chairman), Mr. Anthony Lee Hsien Pin (member) and Dr. William Lo 

Wing Yan (member), the majority of whom are Independent Non-executive 

Directors of the Company. 

 

Rules 3.10(1), 3.10A and 3.21 of the Listing Rules  

 

Following the change of composition of the Board committees as stated above, the 

total number of members of each of the Audit Committee, the Remuneration 

Committee and the Nomination Committee is three, which fulfilled the 

requirements as set out in Rule 3.21 of the Listing Rules, and in the respective terms 

of reference of the Audit Committee, the Remuneration Committee and the 

Nomination Committee as regards the minimum number of members. 

 

Following the appointment of Dr. Lo as an Independent Non-executive Director on 

11 February 2015 and upon the resignation of Dr. Chow as an Independent Non-

executive Director on 1 March 2015, the total number of the Independent Non-

executive Directors of the Company will become two. This falls short of the 

minimum number of three Independent Non-executive Directors as prescribed 

under Rule 3.10(1) of the Listing Rules, and represents less than one-third of the 

composition of a board of directors as prescribed under Rule 3.10A of the Listing 

Rules. 

 

 



 

5 

The Board will continue to identify suitable candidates so as to fulfil the 

requirements as set out in Rules 3.10(1) and 3.10A of the Listing Rules.  

 

By Order of the Board 

Adrian MAK Yau Kee 

Company Secretary 

 

Hong Kong, 11 February 2015 

 

 

As at the date of this announcement and immediately following the appointment of 

Dr. Lo as an Independent Non-executive Director of the Company, the Board 

comprises: 

 

Chairman and Non-executive Director 

Dr. Charles CHAN Kwok Keung 

 

Executive Directors 

Mark LEE Po On Group Chief Executive Officer 

CHEONG Shin Keong General Manager 

 

Non-executive Directors 

Mona FONG 

Cher WANG Hsiueh Hong 

Jonathan Milton NELSON  

Anthony LEE Hsien Pin 

CHEN Wen Chi 

 

Independent Non-executive Directors 

Dr. CHOW Yei Ching GBS  

Dr. Raymond OR Ching Fai SBS, JP 

Dr. William LO Wing Yan JP 

 

Alternate Directors 

Dr. Allan YAP Alternate Director to Dr. Charles CHAN Kwok Keung 

Harvey CHANG Hsiao Wei Alternate Director to Cher WANG Hsiueh Hong 

Jessica Huang POULEUR Alternate Director to Jonathan Milton NELSON 


